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Due 1996|
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CONSOLIDATED GAS
SELLS NOTE ISSUE

National City Company Purchases$25,000,000 of Short
Term Securities.

WILL LIQUIDATE LOANS

Other Public Utility CorporationsAnnounce NewFinancingPlans.

An Issue of $25,(100,000 of short tterm
6 per cent, non-convertible notes of the
Consolidated Gas Company of New
York has been purchased by the NationalCity Company, according to an

announcement made yesterday, followinga meeting of the directors of the
former corporation. It Is expected that
a public offering of the securities, expectedto be of one, two and three year
rvio turUlaa he onnAtinnAif wltVlIn tk

short time by a syndicate to be headed
by the National City Company.
The purpose of the loan la to liquidatebank loans made In connection with

additions to plants and extensions under
way the company and Its subsidiaries.* Included In that work is a

$5,600,000 pow^r house being constructedby the New Ywrk Edison Companyand a $4,600,000 addition to the
plant of the Astoria Light, Heat and
Power Company nearlng completion. The
New York and Queens Electric Light
and Power Company, another subsidiary,
has also made large extensions to Its
property ana has applied to the Publto
Service Commission for authority to
Issue $4,300,000 In bondB to repay the
Consol dated Gas Company. The United
Electric Light and Power Company, anothersubsidiary, has also applied for
authority to issue $8,825,000 in bonds
to repay the parent company for advancesmade for improvements to property.
The last financing of the Consolidated

Gas Company was an issue of $25,|po,000of new 7 per cent, convertible bonds,
maturing" on February 1, 1925, which
were issued on December 29, 1919.
Announcement also was made yesterdaythat the Consolidated Gas, ElectricLight and Power Company of Baltimorehad sold $5,000,000 of Its bonds to

Alexander Brown & Sons of Baltimore
and Lee, Hlgginson & Co. A third bankingcorporation, the name of which has
not been made publie, also Is Interested
In the financing. A public offering of
that Issue will be made.
The Detroit Edison Company In a letterto Its stockholders advises them that

those of record on December 11 will be
entitled to subscribe, to the extent of 20
per cent, of their holdings, to a new

Issue of ten year convertible 8 per cent,
debenture bonds at par. Those bonds
are convertible between January 10,
1958, and July 10, 1930, Into capital
stock, par for par. There has been no

stated amount of bonds to be Issued.
There Is outstanding at present $27,666,000of the company's capital stock. On
that basis the bond Issue will approximate$5,533,000. The funds, officials
say, will be used for capital requirementsmade necessary by the company's
growth. A new Issue of capital stc\k of
the same amount as that of the convertiblebonds will also be Issued to
stockholder!* on the same day. Stockholdersnre asked to waive their rights
to subscribe to the new stock In order
that It can be sold to other purchasers.
The debenture bond issue has been underwrittenby a syndicate of bankers.

LIVE STOCK PRICES v

DECLINE IN CHICAGO

Sensational Drops Feature
November Trade.

fTper4al Dtnpatrh to Tin New Yo*k Hbrua>.
Chicago, Dee. 1..Sensational price

deollnes for all classes of live stock overshadowedall other features In the Novembertrade at the Chicago stock yards.
The month's average price for good beef
onttle at $12 proved the lowest since
December, 1917.
Fat cows and heifers averaged $6.66,

the lowest since November, 1916. and
oanners and cutters at $9.85 averaged
the lowest since 1912. Hogs In Novemberaveraged $12.20, standing lowest
since January, 1917, and lambe were

lowest slnoe 1916, at $11.70. Sheep
during the pjonth sold at the lowest
weekly average since 1918. Cattle receiptsfor the month were practically the
third largest on record for November, at

r,a v..®-. » S79 KRA were the
oee.D-to, aim Hva« .-

smallest since 1914 for the eleventh
month of this year.
More than a fourth of the month'*

eattle receipts were. Western rangers,
the total at 98,600 being the largest
November run of Westerners on record.
The month's top price for steers was

II* .10, standing 40 cents lower than that
Cf October, and best yearlings sold at
117.76. The quality was generally commonthroughout the month.

CONSOLIDATE!D CIOAlt REPORTS

The report of the Consolidated Cigar
Corporation for the period from January
1 to September 35. made publlo yesterday,shows net profits, after charges
and Federal taxes, of 11,207,041, or

|10i50 a share earned on Its outstanding
common stock after deduction of Its preferreddlvidenda Its gross proflta for
the period were fS,068.TBI and Its expenses*721.96*. leaving net profits of

92,046,028. Other Income aggregated
$11*,7*2. and Interest charges, Federal
taxes, Ac.. 91,168,519, malting the 3urplueavailable for dividends $1,297,Oil.

CUSTOM HOl'IB HNCKIPTS.

Receipts for duties at the Custom
House yesterday were $578,109.44. of
which $116,683.62 woe for merchandise
withdrawn from bonded warehouses and
$457,525.03 for racent Importltlone.

FINANCIAL NOTES

Charles H. MarCowell of Ohleago, presidentof ths Armour Fertiliser Works, has
been sleeted a director of the Garfield NationalBank.

.Tames H. Morgan, formerly with Charles
I*. Brltton * Co.. and fl. <V Bbert, formerly
with E. C. Bolllns, are with the lnve"tm»nt
department of Rollins. Kslbflelech A Co.,
members of ths New Tork Btork Bxehange.

(7n*n«Wi <J. miliar, mnuvd vt ......

York Block Exchange, ha* haan admlttad to

partnership In tha flrtnsof Prlohltt A Co.
if* ha* been aeaoclatod with that firm for
cunalderabl* time, representing It In tha
Now York fttnok Ewnhange.

Walter Cottar of Mamphle and Hugh T,
MeBlrey. formerly with N W. Oamenter ft
Co., hara formed a uartnamhlp and will da
a cotton htialnaa# In thla city and In Mem>
phla.

K paftt'an aatrtr* for holiday* on tha Monday*following Chrl»tmaa and Haw Ycar'a
dpye I* being circulated on the New York
Cotton Exchange.

Wad*, T«mpt*ten A Co. hara reoehrad a
wlro xtatlng that well No. 1, drilled by tha
Ohio Ranger In connection with tha Federal
Oil Company. ha« Juat bean brought In on tha
TTrehall leaxe. Marlon county. Kan,, and la
fold to ba mod for 2.000 barrala. Wall Na.
2 will ba drlllod In ahortly.
Annual meeting of tba Amartrpn AcceptanceCouncil for the preaantatton of report*

and alactlon of officer* wlli /b* hafd at .1
P. M. to day In m aeiamhlil raem of tha

THB NET

TWO MORE DIVIDENDS CUT.
Viurrlonii SuufT and O>otlaeut«l

Mo torn Hod nee Rata*.
Two mora companies, the AmarVan

Snuff Company and the Continental
Motors Corpora lion, announced yesterdayseductions In dividends. The dlreo-
iors of the Americar Snuff Company declareda quarterly dividend of 2 percent,
which contracts with 3 per oont.. previouslypaid. The dividend on ContinentalMotors stock was cut from 2 per
cent, to 1 per oont. quarterly In announcingtho latter cut to the stookholdersthe company said 1
"The fln-inolnl statement now being

prepared will disclose the fact that our
tltoal year, which closed October 81 last
was the best year In our history, both as
to net profits and volume of bustneaa.
Thla has been accomplished even after
continuing our conservative policy of
setting up amplo reserves for depreciation,taxes and contingencies. This conservatismreflicts Itself In our strong
position during the present business depression,and un early resumption of
uslness 1b anticipated."

BONDS IN STO
WEDNESDAY, DE

Year to data. 4,148
Year to dat*..~._... 8,148

KAJN UJB <JV UXi

(Afl Liberty bond transaction
Closing. Bales (In

Bid. Asked.YleM. Jl.OOOs)
90.70 90.80 4.25 872 3%s (1932-47)
86.00 87.00 4.86 .. 1st cv. 4s (193
85.80 85.50 4.04 1 2d 4s (1927-42)
S6.00 86.50 5.18 200 1st cv. 4Via (1
85.42 85.46 6.40 2,731 2d cv. 4>/4s (19

1 lst-2d cv. 4"4s
88.02 88.08 6.18 2,252 3d 4V4s (1928)
85.86 85 90 5.46 4,797 4th 4%s (193395.5495.60 6.64 926 Vic. 4%s (1922
95.60 95.58 6.64 467 Vic. 3%a (1922

.. .. .. 10 2d 414s reg...

... .. .. 76 8d,4>4s reg...

.. .. .. 6 4th 484a reg..

United State*, Foreign Government, I
trench l«ei> AmSmeitA K S3, C M X Hi i' cv

receipt* 6.. 75 46.3
to tools, J 751s' 2 7iu
6 100U 1. .830 7478 1 7 J
13 1001a 44 75 4 ...70
34 IOOI4 6 7478 C M A 9t 1' fd
2 100% 2 7434 iYji
1 10014! 2 75 5 50%
2 10018 AmTiT cv 8s 17... ...60
5 IOOI4 1 05 2 591a

City of Mar- 6 04% ChiMilAStP 4s
selllea 6s 1 047a 3 BSia

6 80 1 0434 4 09%
City of Paris «s 12 05 1913
15 041a 1 9478l 1 811a
2 04U5 3 95 Chi Mil A8tP
3 04121 2 95I4' C & P W 69
4 94I4 AmT&T clt 5s 5 9834
12 04ts 2 7913 Chi 3s NW Ts
20 9t5a 1 70% a 1021a
1 04'a 1 79'a o A N W gm 5s

Cnited Klngilm 2 79% 3 05
(He 1M1 8 791a C A N W gm 4s
0.., .. ,977a AmTAT CV 4s 5 7714
1 98 1 8434 6 77
1 97.14 2 64.5a Chi ltye 1st 5s
7 9778 AmTAT Clt 4s, 2 621a

82 0784 1 70 3 O2I2
20 9778 10 77 14 02
4 .'.9734 7 .70%! Chi HIAPBy 4s
98 9"7g Armour 4Ms 1 "1I4
SHE* 1923 0 70 ICbiRIAPrdtJ
1 051g 4 70.% 3 66%
5 95 2 751a 10 6OI4
(Main* * »"'* "'"2

120 781a 2 O'-U
"

.81 *A T A S F cv to 3 66
fi ..8*34 « ChlStLANO Si
a!!* ...W 1900 1 K8U
8 Mfl* 10 "<'9 CblTHA BE 5s
1.'SB'S 1 68«4 2 67

89 AT&BFuents ChirnStn 8Hi
,887b l..e30 .7Ala certltlcates

Us 1937 6 767g 2 ..10*44
1 ..831* 2 761a ChlUnStn «Hs

XO.'.'.Y. .'nt> 6 768s 6... 79
J .. 84 4. «80 .7613 6 791*
2 841. 2 73'a CM 8c W fnrt is
6";!!.!R4 8 758g 1 IS'a
40" S33U 1 7C's Chile Copper 7i

reixtatcnd ATASFEOk *» 12 «1U
125. .82 0 837g 1 02
BelclanGov754' At CoastMno 7* 6..^- 91U
19778 1 102 Chlln Copper 8s
1" .i',09 AtCOMtLlneOB 21 6:1
la.. .. .0813 3 777g 2 ... .,0813

1 ... 0734 2 77.3 13 63
SI .975 6 770s 23 64
1 1...O770 18 7713 12 641J

HHjfinn UoT 9j Atl 0 L c,ti?s 2 5?®®1025 2 7134 87 66
f. oil. AtlnntlrKnn 7 9 6.H3x5 qi 2 7113 K 60
Win' Go's 0. An. Writing P 7. CCC 8c 8t L *

receipt. * "'3 J»U
2 1021a 1 73 1 o«

3 102 Halt A Ohio 0« Col Bo rat 454s
l!!!!!'lO-Mg 31 01 6 72I4
4 ....102 8 OOI3 8 72
8 ...10210 4 *» 1 721g

4>tyofBernrS,jBA0 8el99S 6 72
crtlflcates ^. 6-3*- *

i*n 111 ;©6ia' 12 <w'3 3 si
1* 9ftig 3....... 68 1. SOSg
I96 10 ..6SI3 ConnUyAL45t»s

("Ityof ZurlcliSi HiltkO fold 4i stamped^
r.cfluts 11. 2.. 60

3 961. BaitAOhlo 8Mi Con Gas 5-yr 7s
4"!' ..06 IT 8l4i 2 100
17'!.....051a BtOPL K Jc 4 1001a
8 »M0 WVa*. 1 100
| o«" 2 6.H4 12 lOOlg
4" ;0fiia BAO TolAO 4i 6 100
2*" 943a 2.......8313 6. 9078

City of Oopen-. 2 8213 Cuba Cane Scv
bacon IH* 19 63 ] 80I3

10 . ...731* "ell Tel Pa 7s 1 855g
...73U receipts 6 8514

City of Chris- J J03 19 85
tlanlaSs 1 1°178 1 BUa

2 .O8I3 89...k..l01't4 10 85
Dm CanadaJ 54s BethSteel ox 8s DelA Hud cs 4s

1931 6 C.87la 10.. ,...847g
6 036a 2 88 5 8*5g
4 .... 08'2 Beth Stl M Se 4 8*13
10" 98U 8 78 Den A R 0454*

1919 Beth 8tl Be IPS* 3..,. 671a
1 .909. 5 753s Deu A Rio G «s
l" I!! 90ls Bltn Rap Tr 7s 2 6414

16
**

.90 10 431a 20 64
1 . 801a 1 43 10 6319I po 45 8 6*

Dom Canada Se oertinratee Den A RQ fd It
1921 « 431a 36 «014

6 .... .9879 BuabTermn) Be 10 s80 49
ll" ...084i 1 69 5 48^

1(88 ) Cen Ga on 8s Erie os 4e eer A
r ..^l«4l Bft'» Jl? 40_
1H1 Ceil Ivfletner 5s r.rlecrewru

10 ....BO a 80% 10.. .40
Cfiof MmJfo 5a 8 £> ' »
6 441a a BOU a.. §7. ..89
7 . .. 44U Oeet Paclfle 1st Erie cvmeer U
a

"

... 44 30 72U 3 471aL .44% 10. .e30,. .7210 « 47
B 44^ # 721s 2 47U

44 a 72*0 * 47
OS of Meeloo 4* Cjji* Pb« »M« » «
10. 88 f8 <07s 2 40)
AmnntlneGy Ss 1 '0341 Erie ceo a

I .72 C A O CT Ss 44 4 ...43U
Domlacn RepSe 7 8-1 8 42%
3 ,7s 1 aa'a] " «ia

< hlneeeOovt H' 1 «»«4i O «l8«Hc «e
n 4314 12 soia 10 bo
4 43 8 83% 2 »*%
t410. 7 8.Ha Gen Electric Se
0 411* 1 838* 2 88U

Japaneeelstl'ta C 4c O CT 41(1 Gen Elec lilt
i. ...~T.74.I4 1 7,'t 2 . 87

Jti«neMt'U< j« 10 7a% Geor*te Pee let
| 74% Vliee A O Ills 10 97
I., 74% 2 741a HerlemAPC ts

Japanese 4e l..»10..."4 3 04%
l|..,... .fiOlg1 4 .... . ,74la HoueATesCInt
23 6OI4 ChlAAIton Ji^a 10 87

lB 887a 8 38 Hud A Men M
Chi A Alton is te Serins A

NY Clfy life to 2 48% 1 01%
8 871a CI1AQ )crtnt 4. 1 AII4

NY Olty 4i<s #« 1 BOla 4 HHa
8 871a 0 BO'S 1 0110

NY CltytWsM 20 BOla HudA Man adj
0 87% I BO% 11 22

NY City te 1 BOS BOIg 10 .31%
o .... .84 '8 80% III Central »*4«
.. ChlBAQ gm is; I. 80%

Adnma R*p « 8 7Nl*i 3 ... ..POle
8«8 7 78 III Cent M lttl

Alaska G CT 4e Chi N A Q III te 1 71%
Serine A 9 83is 7 71U

I....... 18% ChlBAQTIt 0K0 Til Cent te lttl
Alb A Sueq I '-.s 8 71% a r.M

8. 701# C B A Q Neh «a 8.......87%
Am At or 7s 1 ... 88 Intertt R T fd
10. 80% Ohl A trie IN to 1488.1 801® I. . .rti8 i8 Tatu
Am A4ir deb le Ohl Of Warn W ft. 831e

«"> I »** 9 »Mi
AmTAT ov fi nn iff. ttU
» "of*
t SO C Mir(MP ire I* 4. tain

«oi* ni|
AT i (ir »dl « r M A At rum W) MA*

tamped <10 T At
6 70 t<> Tf | A3lft
8 70I«I » TTU A im4

NHW PEIT* PIA BOAR l> IIITTD.
The P«nn Seaboard Steel Corporation

haa cold to a eyndloate headed by Montgomeryh C«k and Traalay A Co. of
Philadelphia an leatie of three-year 7 per
rent convertible (old notee, aocordln*
Ob announcement made yeeterday by
Jamee B» Waoeeey Ms psaaMoat That

(V TUKK HERALD, Tti

The Niagi
Power C
First & Con
Mortgage S

6% Gold
DUB HOVBtal

At current m
to yield al
GmpUk iucriptt

Kean, Tay
A'eic York

'

.1

CK EXCHANGE
CEMBER 1, 1820. ,

1820. 1819. 1918.
.187,000 8,888.061,009 1,774,872.000
.187.000 8.898,061.000 1.774^78,000
3ERTT BONDS.
» subject to 1-19 erofcomeo.)

Net
Open. Hltfh. Low. Last. Ch*s.
9L00 91.00 90.80 90.00 ..40

2-47)..
...... 86.00 85.00 86.00 85.00 ..90

932-47) 86.90 86.90 88.00 86.10 ..80
27-42). 85.50 85.60 85.00 85.48 ..24
(32-47) 94.50 94.60 94.50 94.50

88.40 88 40 88.00 88.02 ..48
88).... 86.00 86.00 85.42 86.90 ..28
-23)... 95.66 95.70 96.50 95.50 ..20
-28)... 95.64 95.64 95.60 95.60 ..10

85.00 85.00 85.00 85.00
88.50 88.60 88 20 88.20
85.80 85.80 86.80 85.80

Railroad, Industrial and Other Bonds.
2 62% Norfolk a W ta SouthI'm c» Ss
2 52 S 74'g 10 109
8 »2U A 75 15 10fil«
4 52lg NorfAW dlv ta 10.. ..109
2 82U 1 .78 1 108%
8 62% NorthernPacls 1 IO8I4
2 62U' 5 761g! 10 108
1 6213 1 76U 13 1071a

Interboro-Met! 2 76 10 107
col trust 4t$s NorthernPac ,1s 8 10614
10 17 2 6464 a 106
30... . . . .1718 2 5414 10 10018
35 17 II.......541a 10 106
1 1 168s 1 6-184 10 IO6I3
4 17 1 54U 25 10638
certificates 1 74 16 106

1 17 Nor States Par 40 10534 .

Illinois Stl lat ta Ser A 2 105%
1.. ,.771a 1 7812 6 10613 I

IntM Marine 9s 1 78 5 106%
6.. .;»% 1 77% 6 10913
2 a30...791j Or * Oal 1st ta 6 IIOI4
4 7013 12 88 10 110
7 79% 10 87% 25 .. . ..10978

17 79I3 1 871a 1Q 110
IowaCentral 4s OrHall&Navls South Pac Mis

2 43lg 2... ...77% 1 743s
KC FtB 5t M 4s Ore Sli L f<l 4s a /414

1 04 9 79% B *41%
2 0378 12 79 6. .SSO. ..74%

Kbd GBofdU 6 781a 8 741a
10 72 8 78% 88 74U
16 7lla OrtffMh RR& 8 74
Kan City 80 3a Nay fd 4* 2.... .74%

1 83 12 09 South Pac 4a
4..,,...S278 Pac Coaat lsta 4 701a

KanOltyTer 4s 1 70* 10 69ia
3 71% Paciflc Gas 5s Southern Ry 5«
8 71 1 701* 1 86%

Lack Stl He 1M3 3 70 1 86%
7 92 10 76% 4 86I4
2 91 8 76 South By 4m 4s

Lack Stl <a 1950 Padu A Mam 4a 16 89
3 77 1 76% 6 6914

L8A MS 4a IMS Panna 7a 869
2 84 2 104 9 6»*i
2 831a 2 IOH4 12 8914

LS* MS 4s 1931 8 104 So Ry MAO 4s
1 8l7g 6 1041a 1 68I4

L 8 * M 8 !% 1 104I4 Tenn Copper 6s
3 69% 8 104 « 04."%
2 691a! Penna It IMS Term RR Assn

Lehigh Val «» 6 89% of 8t L 4s
2 98 8 881a 2 7'

Lehigh Val 4!^a Penn gm 4Ms A ' 701 a
1.. 831g 11 80% Third Ave 5a

LVofPaconia 11 80% 1 781r
1 69%' 10 80% 1 7»
3 091a 4 8OI3 ThlrdAv ad] 5»

Liggett k M 7s Penna 4He 1921 8 29%
2. .104 1 98% 4 7B

Liggett k M 5s Peo O * O fd 5a 8 28%
2 HOI a 2 .63 2 28%
8 791a Peo k E tnc UnPac 10-yr «s

Long Isl 5a 1937 3 27% 1 997g
1.. 6814 Phila CO CV 54 6 M'4

Lou k Nash 4s 1922 UnionPad fle is
4 801a 1 38 6 80%
C 81 I 10 .87% « 80%

Manhat Ry 4s| 6 ..... 87 12 80%
stamped# Philippine Ky4s 1 80%

1. 621a' 1 ... 40 CnionPaccvts
Mldvale Stl in IP Lorlllard 7s 1 80%

1 72UI 1 104 1 80%
1 7l7g! 6 1041a 6 80%

40 711a' 4 106 2 Sola
Minn & St I. Is Pitta Cln Chi A H 80%'
3 43% StLgroSsA CnlonPao fd is
8 43 10 83% 8 73%

Mo K ft Tei 4s 1 827g 2 73%
82 6x% Reading gm Is 2 74
14. .s80.. .68% 7 82% 8 74%
7.. 5734! 4 82% Un RR BP fd

Mo K k Tex 2d 2.. '....82% Un Trust ctfs
10 36 RloOrandcWls 2 20
M KAT Stl. 4s ] Mlj 10 29%
10 2.1% RI ArkALa 4Ms UnltedRylnvta
Mo Pae gm 4s; 1 647g 2. ...67%

1 M Kt LA Iron M Ss CSRaaltyAl 5*
1 #6 . .83%' J, 86% A 80%
2 6.3la BtLAIronM 4a CPRubberlMs
1 6378 6 71 1 «7ftS
6 63% 6 70 1 977g

M k O St LAC Stl. A 8F gm la 7 PS
gtd 4s 1931 l....'. ..98 8 977g

8.. 73% StLA flanFran U 8 Rnbbrr 7a
973 *Sia# A a... ...98%

Mont Parr 5a 11 60% U S Rubber 5
2 80 10 60% 10 78%

Sat Tube 5s 1 60% 1 7ft%
8 89% S 00% > 7«

NewOrTer 4aA 4 60% 76%
3 60% as 60% 9 76

NO Tea AM la 1 60% C 8 Steel af «s
1 68% 6 60% 18
8 88%i f 60 1 91%
1 68% 10 60% 18 91%

N Y Central 7si a 60 10 91
receipts 8 60% 9 91%

4 101% 9 60%i Utah Power 5s
1017g fltL A SanPrmn 8 78

N Y Can deb la. Series P. Va Caro Ch 1st
1 92 10 78%' 3 91%
4 92%! » 74 10 93

10 pa 0 73% Va Care Ch »

8 92% 1 74 2 92%
8 92 OIL A SanFran Va Mid ssr E
to 92% Series C t 88%
83 92 17 86%' Virginian Ry la
4. 02% 8tL A SanFran 1. 83
aO 02% adj Is 1 827g |
1 92% 1 64% 1. «2%

N Y Can deb it 1 64 Wabaab Ut
2 77% 10 64% 0 34
t 77% 9 64 1 84%
4 77% 61 64% Western Elec to
1 77 3. a80 . .63% If.. 98%

N Y Cen eon is 10 64 West Md 4»
a 68% 15 6.3% 1 64%

N V Can 8Ms Stl. A SanPrao WeetPadBe let
8 08% Ino la 3 84
1 68% 68 6*) 1 83%
8 68 9 49% 1 83

107 8 495g West Union la
NYCeoUUVja 8 49% 1 81%
12 61% 2 49% WestCnlon4M»
NYChlAStL 4a 8 «07g 2 78%

279 3 49% t\sstlnab's» 7
N Y Dock is S 60 2 1.O W1

1..,. 61 1 49% 7 94%
NY OuELtH 48 49 94%

A P Is 6 49% 04%
81 1 60 7 94%

NY Oaa ELt R 1 40% 1
A P 41 4 407g 94%

8... .. .64% 1 49% 63 94%

»v«"'-9.
6 * Aflat 'WJl

rrrSr
41# Wilson

t:::::®
riw «« ':> fy 'jLj4M J- - -pk Ronton 4Ui *a#M * (.*»y i
iriMPtoPvri* »op«nTRT«( i# <m»Mw
T. 4 Wt Hkimk *

HorfkW c-r . amirhPna r» «» RTV#
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financing. Mr. Wbrron Mild, «#oM pal
thr company ta a rtront pod 11an. No
additional financing wu eontarepUtod.
ho oald Tho oon»or#to#i of tho oorporaUon'aplant#, ho addod. from a war U a

poaco baol* had bran complotod. and tonnageon It# booka and ordoro for now
builne#* bring rrcolfod warrantod an
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Bonds
BEB 1, IBM

.arket prices,
xnit 7%
n upon requut

lor & Co.
Pittsburgh

CROWNS
and

DOLLARS
With Czecho-SJovak
crowns (whose value
at par of exchange Is
$.203) selling to-day at
$.012, we believe that
there are opportunitiesfor profits in

CZECHOSLOVAK
INVESTMENTS

For complete informationas to the Furfd
Bonds of the
Royal Bank of Bohemia

(*u trintrfd by the Bohemian
Government)

Ask for Circular H

J.G.WHITE & COMPANY
INCORPORATED

87 WALL STREET, NHW TORK

Baby Bonds '

YIELDING OVER 8%
Denominations $50, $100, $500

Concordia
Electric Lt. Co.

(Kama*)
SERVES 25 Communities.i!
OPERATES 196 miles

transmission lines.
PROPERTY valued at

$600,000.
EARNINGS 4# times

interest requirements.
ISSUE approved by
Kansas Court ofIndustrialRelations.

GUARANTEED b y
Commonwealth Lt.
& Power Co.

Request Circular S-RO

AE-Rtlrin&Ca
MembersMyStock Cxchmnft
141 BROADWAY
NewYork City

BOSTON CIIICAOO
flTTSBUKOH LOS ANOELBS

ll l
L*t<tl intotimtntto'

Huotnfi Bankt & "fruit Fundi
In Nmt Yuri, Conmctlcul end

Niu Jmtg

City of Trenton, N. J.
Coupon 5%% Bonds

Due October i, 1940-50

Price on application

/

h0mbl0wer& Weeks
Eatabllahad IMS

42 Broadvmy, New Your
ton om,e««a

aaovioiMaa mntaa Ma daraarr

I ll

General
Motors.
Id consideration ef recent

developments In the oontrolof the company and
the exceptionally strong
market position of Its stock.
wa nave preparea a apeciai
1attar dlacuaaing earning*,
proportlaa and outlook,
which will bo tout upon
rcquoul

Alao oak loo oar
"INVESTMENT SURVEY"

aad detail. of our SO
Parmont Plaa.

Scott & Stump
tmmtmml A+mirtHm

* nv ui itn n onn loti
Stack Eachanfa Bldf., Philadelphia

New Yark Office 40 Eaehange PI
4 CarllaU. Ooataevlll*,

Pennsylvania.
1

. '<

2, 1920. I

*

Safety for Secui

Recent robberies have strikingly demonstr
of keeping securities in the office safe, an

them to messengers for transfer and conversii
The care of securities.whether your ou

your charge as an official, a trustee, or a guardit
responsibility.

By placing securities with us in a Custoo
count, we hold them in safekeeping, and rel
routine care and details of management.

In such an account, your securities are alw
you without your being present. You may c

or transfer their ownership as readily as you i

transfer a sum in a bank account. The inco
and placed wherever you desire it.
The fee for this Service is very moderate,

pleased to give you full information.

Guaranty Trust Coi
of New York

140 Broadway
Pttth Avenue Office Madison Avenue Office (
Fifth Avenue A 44th Street Madison Avenue St 60thStreet s

Capital &, Surplus $50,000,000 Resources ovei

W. R. GRACE & CO.'S BANK 11
7 HANOVER SQUARE, NEW YORK

Condenttd Statement of Condition at clone of burin cue November 15, 1920

RESOURCES LIABILITIES
Caah on hand, in Capital $500,000.00

Federal Reserve Surplus 800,000.00
Bank and due Undivided Profits. 362,343.59
from Banksand Deposits 4,326,205.19
Bankers $2,195,032.05 Cashier's Checks

U.S. Bonds 1,205.694.20 and CertificaOtherSecurities... 680,712.12 tions OutstandLoansand Die-lng 716,856.11
counts 2,716,705.86 Acceptances and

Customers' Liabil- Letters of Credit 132,578.54
ity on Accept- Reserve for Taxes'
ances, , 64,720.00 and AccruedInAccruedInterest.. 33,058.44 terest Payable... 58,539.24

OtHfir RftRourcAt 1.31R.000.00 OHiap I.IAKII1.315.000.00

98,211,822.67 $8,211,822.67

Bonds Bought and Sold Bills of Exchange
Letters of Credit Cable Transfers

rhie Bank has exceptional facilities far foreign business,
especially throughout Central and South America.

).issasBBBBBassssssaBBBBaB&BBl
*

x

Atchison, Wo have prepared a detailed

Topeka & comparison of these two comySfgflfee Va panles which should be of Interestto all present and proaPennsylvanialnvra"°" ,n thelr *Railroad

Ask for Cheater S-tl

NEU/BURCER.HENDERSON&LOEB
UfMIEM Of NEW YORK PHIIA. STOCK (XCMANCM

100 BROADWAY
8H0NC REC10R7060

W»nnNAvuv2S~ST. 811 nrruAvr at*vat

Bond Salesmen
One of the oldest and strongest bond housea i«
desirous of employing several experienced bond
salesmen We, deal only in high grade investment
securities and offer an excellent opportunity to
several bond salesmen of ability. In replying
please mention age, nationality, and business experience.All replies will be held in confidence.
N. 631 Herald, «JBo Broadway.

/

' DlfMll TIU.1 SMTUS
«onos or BsnnmixT onr soaps , . ..,,

trw to* rrar* or okiahoma i

irmji mom un.wii a itubptiwc rtr rm-jrt-r or amwne 1
"

Psfclla nerttoa la hereby »t»oa ikat the Ban* the Matter of the Maal»Hca ad tt>.k Tmet < rrninary Ae Tnirtee American National Book »T Rol d «od11«,
IB raMwir* written of fere for lh» puroha" bklshotns.

of four thoweand (|d,OOQ AO) dollar* of th» Jfortaa

RSJPlaRwU V tiiAVm*t0A*
time «p U and ltuiludlnt IMMHr lA yn» erortltore of the aberoo .tamed honk
I"*0-

..... or* hereby notified that Nil bsnk. b»
' rrjom f.'*?"** ** .721^1 I II, order of the Board of Dl ro'tnre concurred
for wlU bo *Bon praeebtatlen at fhe jr hf twr-trr«r-<Se« of the etoefthntdere, want

offtoa af the b^nk, of ^»nimer«e_ * Truet |nto ,^|U,.ary liquidation on the lBth day
} 1 ' f toi of September. IP20 That Vernon R. Tour ,tko rfghd U raaarroo be eajeat nay ae all WM matAatliia M«nt of eald

bhU. bank and you and eaob pf jrou are hereby
LITTIc* Itoox RAII.WAT * *C*eirRIO notified to » meant pour rlalmt aaatnot eald

CO.vfrAjfY.American Nattonsf Bank of Holdenellle.
By t>, H. Canttwfl, Preetdent. OktaScma « me net or before the lAth day
By W, J, Tliarp. B» rotary. af No\ ember. 1S2B.

BANK Of CVVnirB A TRUST OOM Dated at Mnldenetlla, Oklahoma. thu tbe
PANT. TRfBTEL. _ Uth day of Otnher, |t*o.

«a a, f. bkkeH. Inn cxrrwea. t. su tuaimo. tmikisss d.«.
I.
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im iUC>l)S AND INTKRKST.

AMERICAN CAU AM) FOUNDRY <0.
New York, December 1, 1620.

PREFERRED CAPITAL STOCK
DIVIDEND NO. 87

A dividend of one and three quarters per
cent. (1%%) on the Preferred Stock of thle
Company has thle day been declared, payable
Saturday, January 1, 1021, to stockholders
of record nt the closo of business Wednesday,December 16, 1020.
Checks will be mailed by the Guaranty

Trust Company of New York.
B. 8. DoLANO, Treasurer.

H. C. WICK. Secretary.
AMERICAN (Alt AND FOL'N'DUY CO.

New York, December 1, 1920.
COMMON CAPITAL STOCK

DIVIDEND NO. 73
A quarterly dividend of three per r.-nL

(3?J) on the Common Stock of this Ct tapsny has this day been declared, payable
Saturday, January 1, 11121, to stockholders
of record at the close of business, Wednesday,December 15, lftto.
Checks will be mailed by the Guaranty

Trust Company of New York.
B. 8. DeLANO, Treasurer.

H. C. WICK, Secretary.

American Woolen Company
(Massachusetts Corporation)

QUARTERLY DIVIDENDS.
Notice Is hereby given that tbs regular

quarterly dividends of One Dollar and
Seventy-Five Cents ($1.75) per share on the
Preferred Stock and One Dollar and SeventyFiveCents ($1.76) pur share on the CommonStock of this Company will be paid ~>o
Jan. 16. 1821, to stockholders of record
Dec. ID, 1920.
Transfer books will not be closed.

WILLIAM H. DWELLY. Treasurer.
Boston, Mass.. Nov. 80, 1920.

WEYMAN -1SRUTONCOMI ANY
1107 Broadway,

New York, N. Y.. December 1, 1020.
Dividends of 1%% on the Preferred Stock

and 2tj?S on the Common Stock of WeymaaBrutonCompany were this day declared,
payable January 3, 1021. to stockholder-' of
record at the > lose of business December
13, 1830. Checks will be mailed.
The Board of Directors announce that the

earnings of the Company and the business
continues to be very satisfactory.
That the growth of the business Increases

working capital requirements to such an
extent that It Is Inadvisable at this time
to consider an extra dividend disbursement.
That the expectation for the present year

has been fully realized and the future out-
lOOK 1H

I. L. ELIJOrr, g*c'y and Tr»a»

WILLIAM FARRELL & SON, INC.
New York. Novnnker 24, 1020.

DIVIDEND NO. 6.
At a m-atlng of the Board of Director* of

William Farrell & Son, Inc.. held November
24. tMO, a regular quarterly dividend of
$1 73 per ehare waa declared on the pre*
ferrert atock of the company, payable Jai.-aary3. 1021, to aliareholdcra of record at
the clo*» of btialneaa December 20, 1020.

.MMI> T WrtODWAKD. lr i.tirer.

THIS CHESAPEAKE AND OI0O RY. fli,
61 Broadway. New Tork, Nov 10. 1020.
The Board of Director* liaa to-day declareda DIVIDEND of TWO PER CENT,

upon the capital "took of the Company,
payable December 81, 1P20. to atockholdere
of record December S. 1920. Traaefer boolaa
wfll not clore.
Checkt will be mailed to atockholdere at

the addr-eeee recorded on the booka of the
Company.

A. TREVV RTT, Secretary.
THE DKLAVfAKT: * III bsb.N COSFANC

New York, Nov. 2*. 1920.
A quarterly dividend of TWO ANJ> ONB»

QUARTER f2VfY) PER CENT, on the capitalMock of rhle Company will be paid at
(ha offloe of the Company. IS Naaaau Street,
In thle city, on and after Monday, Dee. 20.
1920. to Stockholdera of record at oloae nf
bualneea to-day.
By order of the Beard of Manarera.

W. H. D4VTE». Tr»a"urer.

St. Ikxili, Mo.. Nov. 26. 1920.
A dividend of one and three.quar'era per

cent. (14,cji haa b»en declared on tha Preferredatock of T.Igcatt A Myere Tobacoa
Company, payable January 1«J, 1921. te
tockhnldere of record at tha clore of bu*lnea«Decembar 1.1th, 1920. Chacka will ba

moiled.
T. T. ANDERSON. Treaatirer

American Telephone & Te!e{rsph Co.
A dividend of Two Dollere per ahare will be

neld on Saturday. January 11, 1921, to atock>
holdera of record at tha oloae of bueloaea o*
Monday. December 20, 1920.

O D. MILNE, Treaaurer

A dtvldond No. 110 cf flvo por co-it.
ha» boon doclaro.l by th" Hoard of IMrw o

out of po<t earning", ptyaMi .Tun. 7. 1B" 1,
to Stockholder* of r>>-ord at tho eloao of
buatnooo Doctmhor 17. 1020.

J. II. TOffNK, Socretory.
OBOftdlO W. HBI.MK rOMPAWY

111 rifth Av« No* York Deocnbor 1, tOJ*.
frlvtdondo of Otio ar.d throo-quartor* p»f

oont. on th# Prcforfad Stock and T*o MM
one-naif p»r cont. and an ektra four nor
eont. on the Common Block of Ooorio W,
Holme Company were thle day doelerodL
payable January I, 1P11. to e»octfholdere el
record at tho elooo of buetneaa Pooeeibe#
M. 1921. Ch»nk« *111 bo mailed.

K. D. CintTBTlAN. Bon y and Treeo.
B. t.okit i xnn 7 nMPAinr ~"

Now York, Pecember lot, 1990,
Dtwtdendo of $1.75 par oharo on tho Pro. ^

ferrod Btork and $5 00 p»r oharo on the
Common Stock of P 1/orlllard C"trrenY
havo boon doclarod. payablo January Jrd,
1021. to »tochho1d"r« of record at tho rlooa
of biioln»e« Peoember 1Mb, 1910. Checke
wtll b* mailed.

WM. B. R71BTT. Troao-iror
' aWRrTCAN SNT'FP COMrANT

Momphlo, Tonncoooo. December 1. tl»20,
I)1vid"ndo of I'd* on the Preferred and i%

on tho Common Stock of AMICtttCAN BNl'Plr
r^MPANT w»ro today doclarod payable
.Tenuory :td, 1921. to otoekbolder" of rocor#
ol tho clooa of buolnoit Docombor l^Jv,
1920. Checko wtll bo mailed.
Tranofor boeky^wt^ I5Si8b£'®W*M"̂ 4


